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Before you invest, you may want to review the Fund’s Prospectus, which contains more
information about the Fund and its risks. The Fund’s Prospectus and Statement of Additional
Information, both dated June 30, 2026 are incorporated by reference into this Summary
Prospectus. You can obtain these documents and other information about the Fund online at
www.kurvinvest.com/etf/KMEM. You can also obtain these documents at no cost by calling
(833) 595-KURYV (5878) or by sending an email request to info@kurvinvest.com.
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Investment Objective
The Kurv Memory Select ETF (the “Fund”) seeks to maximize total return.
Fund Fees And Expenses

This table describes the fees and expenses that you may pay if you buy, hold, and sell shares of the Fund
(“Shares™). Investors may pay other fees, such as brokerage commissions and other fees to financial
intermediaries, which are not reflected in the table and example below.

Annual Fund Operating Expenses

(expenses that you pay each year as a percentage of the value of your investment)

Management Fee 0.65%
Distribution and/or Service (12b-1) Fees 0.00%
Other Expenses'” 0.00%
Total Annual Fund Operating Expenses 0.65%

(1) Other Expenses are estimated for the Fund’s initial fiscal year. Acquired Fund Fees and Expenses
are estimated to be under 0.005% of Fund assets.

Example

This Example is intended to help you compare the cost of investing in the Fund with the cost of investing
in mutual funds and other exchange traded funds.

The Example assumes that you invest $10,000 in the Fund for the time periods indicated and then sell all
of your Shares at the end of those periods. The Example also assumes that your investment has a 5%
return each year and that the Fund’s operating expenses remain the same. The figures shown would be the
same whether or not you sold your Shares at the end of each period.

Although your actual costs may be higher or lower, based on these assumptions your costs would be:

1 Year 3 Years
$66 $208

Portfolio Turnover

b

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over’
its portfolio). A higher portfolio turnover rate may indicate higher transaction costs and may result in
higher taxes when Shares are held in a taxable account. These costs, which are not reflected in annual
fund operating expenses or in the Example, affect the Fund’s performance. The Fund does not have any
portfolio turnover because it has not yet commenced operations as of the date of this prospectus.
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Principal Investment Strategies

The Fund seeks to primarily invest under normal circumstances in companies (“Memory Companies”),
domestic or foreign, that design, manufacture, and distribute memory chips (“Memory Chip Activities”).
Memory chips are semiconductor devices designed for the temporary or permanent storage and retrieval
of data in computer systems. In general, there are two main types of computer memory — “Volatile” and
“Non-Volatile” memory. Volatile memory is computer memory that requires power to maintain stored
information. Non-Volatile memory is computer memory that can retain stored information after power is
removed. Memory chips include, but are not limited to:

° Dynamic Random Access Memory (DRAM): Volatile memory chips that require periodic
electrical refreshing to retain data, commonly used as main memory in computers, servers,
smartphones, and other computing devices.

° Static Random Access Memory (SRAM): Volatile memory chips that retain data without
refreshing as long as power is supplied, typically used for cache memory in processors.

° Randon Access Memory (RAM): A general category of memory allowing data to be read from or
written to in any order, encompassing both DRAM and SRAM technologies.

° Flash Memory: Non-Volatile memory chips (that retain data without power), including NAND
flash (used in solid-state drives, USB drives, and memory cards) and NOR flash (used in
embedded systems for code storage). The term “NAND” combines “NOT” and “AND,” while
“NOR” combines “NOT” and “OR,” each referring to the respective logic gate that controls a
memory type’s internal structure.

° Emerging memory types (e.g., Magnetoresistive random-access memory (MRAM), Resistive
random-access memory (ReRAM)).

The definition of memory chip activities may expand and updated to reflect the fast change dynamics of
the industry.

The Fund may gain exposures to a Memory Company through different instruments including the equity
or debt securities of Memory Companies, or derivative instruments relating to the securities of Memory
Companies, as well as the shares of other ETFs that invest in the securities of, or derivative instruments
relating to, Memory Companies (“Memory Company ETFs”).

Under normal circumstances, the Fund invests at least 80% of its net assets plus any borrowings for
investment purposes in the securities of Memory Companies, or derivative instruments relating to the
securities of Memory Companies with memory chip-related activities exposures. For purposes of its 80%
policy, the Fund will invest in Memory Companies with at least 50% of their revenue or profits
attributable to, or have at least 50% of their assets attributable to, Memory Chip Activities. Additionally,
the Fund will use the notional value of the derivatives it holds and will look through to a Memory
Company ETF’s underlying holdings to determine the Fund’s compliance with its 80% policy.
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The Fund may invest, without limitation, in derivative instruments, such as options, including FLEX
options, forward and futures contracts, options on futures, or swap agreements, subject to applicable law
and any other restrictions described in the Fund’s prospectus or Statement of Additional Information.

As derivatives tracking Memory Company securities may be purchased with a fraction of the assets that
would be needed to purchase the Memory Company securities directly for the equivalent amount of
exposure, the remainder of the Fund’s assets may be invested in Fixed Income and Preferred Securities
Instruments. Kurv actively manages the Fixed Income and Preferred Securities Instruments held by the
Fund with a view toward enhancing the Fund’s total return.

“Fixed Income Instruments” include bonds, debt securities, and other similar instruments issued by
various U.S. and non-U.S. public- or private-sector entities as well as ETFs on such instruments and
options on such ETFs. “Preferred Securities Instruments” consist of preferred securities of U.S.
companies and ETFs primarily investing in preferred securities. The Fund may invest in U.S. and
non-U.S. Fixed Income Instruments of any maturity or duration.

The Fund primarily invests in U.S. dollar-denominated investment grade debt securities, rated Baa or
higher by Moody’s Investors Service, Inc. (“Moody’s”), or equivalently rated by Standard & Poor’s
Ratings Services (“S&P”) or Fitch Ratings, Inc. (“Fitch™), or, if unrated, determined by Kurv to be of
comparable quality. In the event that ratings services assign different ratings to the same security, Kurv
will use the highest rating as the credit rating for that security. The Fund may invest, without limitation, in
U.S. dollar-denominated securities and instruments of foreign issuers as well as in other G10 currencies
on a hedged basis. The G10 currencies are ten of the most heavily traded and liquid currencies in the
world and consist of the Euro, Pound Sterling, Australian Dollar, New Zealand Dollar, US Dollar,

Canadian Dollar, Swiss Franc, Norwegian Krone, Swedish Krona and Yen.

The Fund may purchase or sell securities on a when-issued, delayed delivery or forward commitment
basis and may engage in short sales. Assets not invested in Memory Company equity securities, debt
securities, Memory Company ETFs or derivatives on such securities, may be invested in Fixed Income
Instruments and Preferred Securities Instruments. The Fund may also enter into reverse repurchase
agreements. The Fund may invest up to 20% of its total assets in high yield securities, including high
yield ETFs (“junk bonds”) rated B or higher by Moody’s Investors Service, Inc. (“Moody’s”), or
equivalently rated by Standard & Poor’s Ratings Services (“S&P”) or Fitch, Inc. (“Fitch™), or, if unrated,
determined by Kurv to be of comparable quality. In the event that ratings services assign different ratings

to the same security, Kurv will use the highest rating as the credit rating for that security.

The Fund may invest, without limitation, in mortgage or asset-backed securities, including
to-be-announced transactions. The Fund may purchase and sell securities on a when-issued, delayed
delivery or forward commitment basis. The Fund may, without limitation, seek to obtain market exposure
to the securities in which it primarily invests by entering into a series of purchase and sale contracts or by
using other investment techniques (such as buy backs or dollar rolls).

With respect to the Fund’s fixed income investments, the Fund may invest, without limitation, in
securities denominated in foreign currencies and in U.S. dollar-denominated securities of foreign issuers,
except with respect to such investments, the Fund may only invest up to 10% of its total assets in
securities and instruments that are economically tied to emerging market countries (this limitation does
not apply to investment grade sovereign debt denominated in the local currency with less than 1 year
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remaining to maturity, which means with respect to the Fund’s fixed income investments, the Fund may
invest in such instruments without limitation subject to any applicable legal or regulatory limitation).
Emerging market countries include any country other than the countries comprising the MSCI
World Index (currently, Australia, Austria, Belgium, Canada, Denmark, Finland, France, Germany, Hong
Kong, Ireland, Israel, Italy, Japan, the Netherlands, New Zealand, Norway, Portugal, Singapore, Spain,
Sweden, Switzerland, the United Kingdom and the United States).

With respect to the Fund’s fixed income investments, the Fund will normally limit its foreign currency
exposure (from non-U.S. dollar-denominated securities or currencies) to 10% of its total assets. The Fund
may also invest up to 15% of its total assets in Preferred Securities Instruments.

The Fund is non-diversified.
Principal Risks Of Investing In The Fund

The principal risks of investing in the Fund are summarized below. As with any investment, there is a
risk that you could lose all or a portion of your investment in the Fund. Some or all of these risks may
adversely affect the Fund’s net asset value (“NAV”) per share, trading price, yield, total return, and/or
ability to meet its objective. For more information about the risks of investing in the Fund, see the
section in the Prospectus titled “Additional Information About the Fund — Principal Risks of Investing
in the Fund.”

An investment in the Fund entails risk. The Fund may not achieve its investment objective and there is a
risk that you could lose all of your money invested in the Fund. The Fund is not a complete investment
program. It is important that investors closely review all of the risks listed below and understand them
before making an investment in the Fund.

Memory Companies Risk: The Fund invests in Memory Companies, which may have limited product
lines, markets, financial resources or personnel and are subject to the risks of changes in business cycles,
world economic growth, technological progress and government regulation. These companies are also
heavily dependent on intellectual property rights, and challenges to or misappropriation of such rights
could have a material adverse effect on such companies. Securities of Memory Companies tend to be
more volatile than securities of companies that rely less heavily on technology. Memory Companies
typically engage in significant amounts of spending on research and development, and rapid changes to
the field could have a material adverse effect on a company’s operating results. Additionally, the
development, manufacturing, and commercialization of semiconductor memory technologies, including
High Bandwith Memory (HBM), DRAM and NAND, as well as related subsystems, equipment,
materials, and services, are complex and evolving, and may face unforeseen technical challenges
(including yield and integration issues), supply chain disruptions, intense competition and pricing
volatility, regulatory developments (including export controls), and market acceptance uncertainties. As a
result, investments in Memory Companies may be subject to higher levels of risk and volatility.

Artificial Intelligence and Data Services Industry Risk: Companies involved in, or exposed to, data
services and artificial intelligence-related businesses may have limited product lines, markets, financial
resources or personnel. These companies face intense competition and potentially rapid product
obsolescence, and many depend significantly on retaining and growing the consumer base of their
respective products and services. Many of these companies are also reliant on the end user demand of
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products and services in various industries that may in part utilize artificial intelligence and/or data
services. Further, many companies involved in, or exposed to, artificial intelligence-related businesses and
data services may be substantially exposed to the market and business risks of other industries or sectors,
and the Fund may be adversely affected by negative developments impacting those companies, industries
or sectors. In addition, these companies are heavily dependent on intellectual property rights and may be
adversely affected by loss or impairment of those rights. There can be no assurance that companies
involved in artificial intelligence and data services will be able to successfully protect their intellectual
property to prevent the misappropriation of their technology, or that competitors will not develop
technology that is substantially similar or superior to such companies’ technology. Artificial intelligence
and data services companies are potential targets for cyberattacks, which can have a materially adverse
impact on the performance of these companies. In addition, the collection of data from consumers and
other sources could face increased scrutiny as regulators consider how the data is collected, stored,
safeguarded and used. Artificial intelligence and data services companies may face regulatory fines and
penalties, including potential forced break-ups, that could hinder the ability of the companies to operate
on an ongoing basis. Artificial intelligence companies typically engage in significant amounts of spending
on research and development, and there is no guarantee that the products or services produced by these
companies will be successful. Artificial intelligence and data services companies, especially smaller
companies, tend to be more volatile than companies that do not rely heavily on technology. Artificial
intelligence technology could face increasing regulatory scrutiny in the future, which may limit the
development of this technology and impede the growth of companies that develop and/or utilize this
technology.

Semiconductor Companies Risk: The Fund invests in companies primarily involved in the design,
distribution, manufacture and sale of semiconductors. Semiconductor companies are significantly affected
by rapid obsolescence, intense competition and global demand. The Fund is also subject to the risk that
the securities of such issuers will underperform the market as a whole due to legislative or regulatory
changes. The prices of the securities of semiconductor companies may fluctuate widely in response to
such events.

Computer Software/Services Companies Risk: Computer software/services companies can be
significantly affected by competitive pressures, aggressive pricing, technological developments, changing
domestic demand, the ability to attract and retain skilled employees and availability and price of
components. The market for products produced by computer software/services companies is characterized
by rapidly changing technology, rapid product obsolescence, cyclical market patterns, evolving industry
standards and frequent new product introductions. The success of computer software/services companies
depends in substantial part on the timely and successful introduction of new products and the ability to
service such products. An unexpected change in one or more of the technologies affecting an issuer's
products or in the market for products based on a particular technology could have a material adverse
effect on a participant's operating results.

Many computer software/services companies rely on a combination of patents, copyrights, trademarks and
trade secret laws to establish and protect their proprietary rights in their products and technologies. There
can be no assurance that the steps taken by computer software/services companies to protect their
proprietary rights will be adequate to prevent misappropriation of their technology or that competitors will
not independently develop technologies that are substantially equivalent or superior to such companies'
technology.
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Internet Industry Risk: Many Internet-related companies have incurred large losses since their inception
and may continue to incur large losses in the hope of capturing market share and generating future
revenues. Accordingly, many such companies expect to incur significant operating losses for the
foreseeable future, and may never be profitable. The markets in which many Internet companies compete
face rapidly evolving industry standards, frequent new service and product announcements, introductions
and enhancements, and changing customer demands. The failure of an Internet company to adapt to such
changes could have a material adverse effect on the company’s business. Additionally, the widespread
adoption of new Internet, networking, telecommunications technologies, or other technological changes
could require substantial expenditures by an Internet company to modify or adapt its services or
infrastructure, which could have a material adverse effect on an Internet company’s business.

Cybersecurity Companies Risk: Companies in the cybersecurity field face intense competition, both
domestically and internationally, which may have an adverse effect on profit margins. Cybersecurity
companies may have limited product lines, markets, financial resources or personnel. The products of
cybersecurity companies may face obsolescence due to rapid technological developments and frequent
new product introduction, and such companies may face unpredictable changes in growth rates,
competition for the services of qualified personnel and competition from foreign competitors with lower
production costs. Companies in the cybersecurity field are heavily dependent on patent and intellectual
property rights. The loss or impairment of these rights may adversely affect the profitability of these
companies.

Information Technology Companies Risk: Information technology companies face intense competition,
both domestically and internationally, which may have an adverse effect on profit margins. Like other
technology companies, information technology companies may have limited product lines, markets,
financial resources or personnel. The products of information technology companies may face
obsolescence due to rapid technological developments, frequent new product introduction, unpredictable
changes in growth rates and competition for the services of qualified personnel. Companies in the
information technology sector are heavily dependent on patent and intellectual property rights. The loss or
impairment of these rights may adversely affect the profitability of these companies. Information
technology companies are facing increased government and regulatory scrutiny and may be subject to
adverse government or regulatory action.

Technology Sector Risk: Market or economic factors impacting technology companies and companies
that rely heavily on technological advances could have a major effect on the value of the Fund's
investments. The value of stocks of technology companies and companies that rely heavily on technology
is particularly vulnerable to rapid changes in technology product cycles, rapid product obsolescence,
government regulation and competition, both domestically and internationally, including competition
from foreign competitors with lower production costs. Stocks of technology companies and companies
that rely heavily on technology, especially those of smaller, less-seasoned companies, tend to be more
volatile than the overall market. Technology companies are heavily dependent on patent and intellectual
property rights, the loss or impairment of which may adversely affect profitability. Additionally,
companies in the technology sector may face dramatic and often unpredictable changes in growth rates
and competition for the services of qualified personnel.
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Line Of Business Risk: Certain companies included in the Fund’s portfolio will be engaged in other lines
of business unrelated to the development of memory products, and these lines of business could adversely
affect their operating results. The operating results of these companies may fluctuate as a result of these
additional risks and events in the other lines of business. Despite a company’s possible success in
activities linked to its development of memory products, there can be no assurance that the other lines of
business in which these companies are engaged will not have an adverse effect on a company’s business
or financial condition.

Asset Class Risk: Securities and other assets in the Fund’s portfolio may underperform in comparison to
the general financial markets, a particular financial market or other asset classes.

Concentration Risk. The Fund is concentrated in the industry or group of industries comprising the
information technology sector. The Fund may be susceptible to an increased risk of loss, including losses
due to adverse events that affect the Fund’s investments more than the market as a whole, to the extent
that the Fund’s investments are concentrated in the securities and/or other assets of a particular issuer or
issuers, country, group of countries, region, market, industry, group of industries, sector, market segment
or asset class.

Risks of Investing in Other Investment Companies: Investments in the securities of other investment
companies, including ETFs, may involve duplication of advisory fees and certain other expenses. By
investing in another investment company, the Fund becomes a shareholder thereof. As a result, Fund
shareholders indirectly bear the Fund’s proportionate share of the fees and expenses paid by shareholders
of the other investment companies, in addition to the fees and expenses Fund shareholders indirectly bear
in connection with the Fund’s own operations. If the other investment companies fail to achieve their
investment objectives, the value of the Fund’s investment will decline, adversely affecting the Fund’s
performance. In addition, ETF shares potentially may trade at a discount or a premium to NAV and are
subject to brokerage and other trading costs, which could result in greater expenses to the Fund. Finally,
because the value of ETF shares depends on the demand in the market, the Adviser may not be able to
liquidate the Fund’s holdings in those shares at the most optimal time, adversely affecting the Fund’s
performance.

Derivatives Risk: The risk of investing in derivative instruments (such as forwards, futures, swaps and
structured securities) and other similar investments, including leverage, liquidity, interest rate, market,
counterparty (including credit), operational, legal and management risks, and valuation complexity.
Changes in the value of a derivative or other similar investments may not correlate perfectly with, and
may be more sensitive to market events than, the underlying asset, rate or index, and the Fund could lose
more than the initial amount invested. Changes in the value of a derivative or other similar instruments
may also create margin delivery or settlement payment obligations for the Fund. The Fund’s use of
derivatives or other similar investments may result in losses to the Fund, a reduction in the Fund’s returns
and/or increased volatility. Over-the-counter (“OTC”) derivatives or other similar investments are also
subject to the risk that a counterparty to the transaction will not fulfill its contractual obligations to the
other party, as many of the protections afforded to centrally-cleared derivative transactions might not be
available for OTC derivatives or other similar investments. If a counterparty becomes bankrupt or
otherwise fails to perform its obligations due to financial difficulties, the Fund could suffer significant
losses on these contracts and the value of an investor’s investment in the Fund may decline. If there is a
default by a counterparty, any recovery may be delayed depending on the circumstances of the default.
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Additionally, OTC derivatives are generally less liquid than exchange traded derivative instruments
because they are not traded on an exchange, do not have uniform terms and conditions, and are generally
entered into based upon the creditworthiness of the parties and the availability of credit support, such as
collateral, and in general, are not transferable without the consent of the counterparty. The Fund may not
be able to find a suitable derivatives counterparty, and thus may be unable to invest in derivatives
altogether. The primary credit risk on derivatives or similar investments that are exchange-traded or
traded through a central clearing counterparty, on the other hand, resides with the Fund’s clearing broker
or the clearinghouse. Changes in regulation relating to a registered fund’s use of derivatives and related
instruments could potentially limit or impact the Fund’s ability to invest in derivatives, limit the Fund’s
ability to employ certain strategies that use derivatives or other similar investments and/or adversely
affect the value of derivatives or other similar investments and the Fund’s performance.

Options Risk: Purchasing and writing put and call options are highly specialized activities and entail
greater than ordinary investment risks. The Fund may not fully benefit from or may lose money on an
option if changes in its value do not correspond as anticipated to changes in the value of the underlying
securities. If the Fund is not able to sell an option held in its portfolio, it would have to exercise the option
to realize any profit and would incur transaction costs upon the purchase or sale of the underlying
securities. Ownership of options involves the payment of premiums, which may adversely affect the
Fund’s performance. To the extent that the Fund invests in over-the-counter options, the Fund may be
exposed to counterparty risk.

FLEX Options Risk:. The Fund may use FLEX Options issued and guaranteed for settlement by the
OCC. The Fund bears the risk that the OCC will be unable or unwilling to perform its obligations under
the FLEX Options contracts. In the unlikely event that the OCC becomes insolvent or is otherwise unable
to meet its settlement obligations, the Fund could suffer significant losses. Additionally, FLEX
Options may be less liquid than certain other securities, such as standardized options. In less liquid
markets for the FLEX Options, the Fund may have difficulty closing out certain FLEX Options positions
at desired times and prices. In connection with the creation and redemption of Shares, to the extent market
participants are not willing or able to enter into FLEX Option transactions with the Fund at prices that
reflect the market price of the Shares, the Fund’s NAV and, in turn the share price of the Fund, could be
negatively impacted. The FLEX Options utilized by the Fund are exercisable at the strike price on their
expiration date. As a FLEX Option approaches its expiration date, its value typically increasingly moves
with the value of the underlying security. However, prior to such date, the value of the FLEX
Options does not increase or decrease at the same rate as underlying security’s price on a day-to-day basis
(although they generally move in the same direction). The value of the FLEX Options held by the Fund
will be determined based on market quotations or other recognized pricing methods. The value of the
underlying FLEX Options will be affected by, among others, changes in the underlying security’s price,
changes in interest rates and the remaining time to until the FLEX Options expire.

Call Risk: The risk that an issuer may exercise its right to redeem a fixed income security earlier than
expected (a call). Issuers may call outstanding securities prior to their maturity for a number of reasons
(e.g., declining interest rates, changes in credit spreads and improvements in the issuer’s credit quality). If
an issuer calls a security that the Fund has invested in, the Fund may not recoup the full amount of its
initial investment or may not realize the full anticipated earnings from the investment and may be forced
to reinvest in lower-yielding securities, securities with greater credit risks or securities with other, less
favorable features.
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Credit Risk: The risk that the Fund could lose money if the issuer or guarantor of a fixed income
security, or the counterparty to a derivative contract, or the issuer or guarantor of collateral, is unable or
unwilling, or is perceived (whether by market participants, rating agencies, pricing services or otherwise)
as unable or unwilling, to meet its financial obligations.

Currency Risk: The risk that foreign (non-U.S.) currencies will change in value relative to the U.S.
dollar and affect the Fund’s investments in foreign (non-U.S.) currencies or in securities that trade in, and
receive revenues in, or in derivatives that provide exposure to, foreign (non-U.S.) currencies.

Emerging Markets Risk: The risk of investing in emerging market securities, primarily increased
foreign (non-U.S.) investment risk.

Equity Risk: The risk that the value of equity securities, such as common stocks and preferred securities,
may decline due to general market conditions which are not specifically related to a particular company or
to factors affecting a particular industry or industries. Equity securities generally have greater price
volatility than fixed income securities.

e Common Stocks. Common stocks are susceptible to general stock market fluctuations and to
volatile increases and decreases in value as market confidence in and perceptions of their issuers
change. These investor perceptions are based on various and unpredictable factors including:
expectations regarding government, economic, monetary and fiscal policies; inflation and interest
rates; economic expansion or contraction; and global or regional political, economic and banking
crises. If you held common stock of any given issuer, you would generally be exposed to greater
risk than if you held preferred securities and debt obligations of the issuer because holders of
common stock generally have inferior rights to receive payments from issuers in comparison with
the rights of the holders of other securities, bondholders and other creditors of such issuers.

e Preferred Securities. A preferred security is a blend of the characteristics of a bond and common
stock. It can offer the higher yield of a bond and has priority over common stock in equity
ownership, but does not have the seniority of a bond and, unlike common stock, its participation in
the issuer’s growth may be limited. Preferred securities have preference over common stock in the
receipt of dividends and in any residual assets after payment to creditors should the issuer be
dissolved. Although the dividend on a preferred security may be set at a fixed annual rate, in some
circumstances it can be changed or omitted by the issuer. Because preferred securities represent an
equity ownership interest in an issuer, their value will usually react more strongly than bonds and
other debt instruments to actual or perceived changes in an issuer’s financial condition or
prospects or to fluctuations in the equity markets.

Exchange-Traded Fund (ETF) Structure Risk: The Fund is structured as an exchange traded fund and
as a result is subject to special risks, including:

e Market Price Variance Risk: The market prices of shares will fluctuate in response to changes in
NAV and supply and demand for shares and will include a “bid-ask spread” charged by the
exchange specialists, market makers or other participants that trade the particular security. There
may be times when the market price and the NAV vary significantly. This means that Shares may
trade at a discount to NAV.

11

VP/#99595157.4



e Authorized Participant Risk: In times of market stress, market makers may step away from their
role market making in shares of exchange traded funds and in executing trades, which can lead to
differences between the market value of Fund shares and the Fund’s NAV.

e Trading Issues: In stressed market conditions, the market for the Fund’s shares may become less
liquid in response to the deteriorating liquidity of the Fund’s portfolio. This adverse effect on the
liquidity of the Fund’s shares may, in turn, lead to differences between the market value of the
Fund’s shares and the Fund’s NAV.

e Absence of Active Trading Market Risk: An active trading market for the Fund’s shares may not be
developed or maintained. Trading in Shares on the Exchange may be halted due to market
conditions or for reasons that, in the view of the Exchange, make trading in Shares inadvisable,
such as extraordinary market volatility. There can be no assurance that Shares will continue to
meet the listing requirements of the Exchange. If the Fund’s shares are traded outside a
collateralized settlement system, the number of financial institutions that can act as authorized
participants that can post collateral on an agency basis is limited, which may limit the market for
the Fund’s shares.

Foreign (Non-U.S.) Investment Risk: The risk that investing in foreign (non-U.S.) securities may result
in the Fund experiencing more rapid and extreme changes in value than a fund that invests exclusively in
securities of U.S. companies, due to smaller markets, differing reporting, accounting and auditing
standards, increased risk of delayed settlement of portfolio transactions or loss of certificates of portfolio
securities, and the risk of unfavorable foreign government actions, including nationalization,
expropriation or confiscatory taxation, currency blockage, political changes, diplomatic developments or
the imposition of sanctions and other similar measures. Foreign securities may also be less liquid and
more difficult to value than securities of U.S. issuers.

High Yield Risk: The risk that high yield securities and unrated securities of similar credit quality
(commonly known as “junk bonds”) are subject to greater levels of credit, call and liquidity risks. High
yield securities are considered primarily speculative with respect to the issuer’s continuing ability to make
principal and interest payments, and may be more volatile than higher-rated securities of similar maturity.

Interest Rate Risk: The risk that fixed income securities will fluctuate in value because of a change in
interest rates; a fund with a longer average portfolio duration will be more sensitive to changes in interest
rates than a fund with a shorter average portfolio duration.

Leveraging Risk: The risk that certain transactions of the Fund, such as reverse repurchase agreements,
and the use of when-issued, delayed delivery or forward commitment transactions, or derivative
instruments, may give rise to leverage, magnifying gains and losses and causing the Fund to be more
volatile than if it had not been leveraged. This means that leverage entails a heightened risk of loss.

Liquidity Risk: The risk that a particular investment may be difficult to purchase or sell and that the
Fund may be unable to sell illiquid investments at an advantageous time or price or achieve its desired
level of exposure to a certain sector. Liquidity risk may result from the lack of an active market, reduced
number and capacity of traditional market participants to make a market in fixed income securities, and
may be magnified in a rising interest rate environment or other circumstances where investor redemptions
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from fixed income funds may be higher than normal, causing increased supply in the market due to selling
activity.

Management Risk: The risk that the investment techniques and risk analyses applied by Kurv will not
produce the desired results and that actual or potential conflicts of interest, legislative, regulatory, or tax
restrictions, policies or developments may affect the investment techniques available to Kurv and the
portfolio managers in connection with managing the Fund and may cause Kurv to restrict or prohibit
participation in certain investments. There is no guarantee that the investment objective of the Fund will
be achieved.

Market Risk: The risk that the value of securities owned by the Fund may go up or down, sometimes
rapidly or unpredictably, due to factors affecting securities markets generally or particular industries.

Mortgage-Related and Other Asset-Backed Securities Risk: the risks of investing in mortgage-related
and other asset-backed securities, including interest rate risk, extension risk, prepayment risk and credit
risk. The Fund may invest in any tranche of mortgage-related or other asset-backed securities, including
junior and/or equity tranches (to the extent consistent with other of the Fund’s guidelines), which
generally carry higher levels of the foregoing risks.

New Fund Risk: The risk that a new fund’s performance may not represent how the Fund is expected to
or may perform in the long term. In addition, new funds have limited operating histories for investors to
evaluate and new funds may not attract sufficient assets to achieve investment and trading efficiencies.

Non-Diversification Risk: The Fund’s portfolio may focus on a limited number of investments and will
be subject to the potential for more volatility than a diversified fund.

Short Exposure Risk: The risk of entering into short sales or other short positions, including the
potential loss of more money than the actual cost of the investment, and the risk that the third party to the
short sale or other short position will not fulfill its contractual obligations, causing a loss to the Fund.

Small Fund Risk: The risk that a smaller fund may not achieve investment or trading
efficiencies. Additionally, a smaller fund may be more adversely affected by large purchases or
redemptions of fund shares.

Sovereign Debt Risk: The risk that investments in fixed income instruments issued by sovereign entities
may decline in value as a result of default or other adverse credit event resulting from an issuer’s inability
or unwillingness to make principal or interest payments in a timely fashion.

Tax Risk. The Fund invests in derivatives. The federal income tax treatment of a derivative may not be as
favorable as a direct investment in an underlying asset. Derivatives may produce taxable income and
taxable realized gain. Derivatives may adversely affect the timing, character and amount of income the
Fund realizes from its investments. As a result, a larger portion of the Fund’s distributions may be treated
as ordinary income rather than as capital gains. In addition, certain derivatives are subject to
mark-to-market or straddle provisions of the Internal Revenue Code. If such provisions are applicable,
there could be an increase (or decrease) in the amount of taxable dividends paid by the Fund. The use of
derivatives, such as call options, may cause the Fund to realize higher amounts of short-term capital gains
or otherwise affect the Fund’s ability to pay out dividends subject to preferential rates or the dividend
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deduction, thereby increasing the amount of taxes payable by some shareholders. The writing of call
options by the Fund may significantly reduce or eliminate the ability to make distributions eligible to be
treated as qualified dividend income or as eligible for the dividends received deduction for corporate
shareholders.

Performance:

Because the Fund has not yet launched, the performance section is omitted. When such information is
included, this section will provide some indication of the risks of investing in the Fund by showing
changes in the Fund’s performance history from year to year and showing how the Fund’s average
annual total returns compare with those of a broad measure of market performance. Although past
performance of the Fund is no guarantee of how it will perform in the future, historical performance may
give you some indication of the risks of investing in the Fund. Updated performance information will be
available on the Fund’s website at www.kurvinvest.com.

Investment Adviser: Kurv Investment Management LLC

Portfolio Manager: Dominique Tersin (since inception June 2026) serves as portfolio manager for the
Fund.

Purchase and Sale of Fund Shares: The Fund is an ETF. Individual Shares of the Fund may only be
bought and sold in the secondary market (i.e., on a national securities exchange) through a broker-dealer
at a market price. Because ETF shares trade at market prices rather than at NAV, Shares may trade at a
price greater than NAV (at a premium), at NAV or less than NAV (at a discount). An investor may incur
costs attributable to the difference between the highest price a buyer is willing to pay to purchase Shares
of the Fund (bid) and the lowest price a seller is willing to accept for Shares of the Fund (ask) when
buying or selling Shares in the secondary market (the “bid-ask spread”). The bid-ask spread varies over
time for Shares based on trading volume and market liquidity, and is generally lower if the Fund’s Shares
have more trading volume and market liquidity and higher if the Fund’s Shares have little trading volume
and market liquidity. Recent information regarding the Fund, including its NAV, market price, premiums
and discounts, and bid/ask spreads, is available on the Fund’s website at www.kurvinvest.com.

Tax Information: The Fund’s distributions will be taxable to you, generally as ordinary income unless
you are invested through a tax-advantaged arrangement, such as a 401(k) plan, IRA or other
tax-advantaged account; in such cases, you may be subject to tax when assets are withdrawn from such
tax-advantaged arrangement. A sale of Shares may result in capital gain or loss.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase Shares of the Fund
through a broker-dealer or other financial intermediary (such as a bank) (an “Intermediary”), the Adviser
and/or its related companies may pay the Intermediary for the sale of Shares and related services. These
payments may create a conflict of interest by influencing the Intermediary and your salesperson to
recommend the Fund over another investment. Any such arrangements do not result in increased Fund
expenses. Ask your salesperson or visit the Intermediary’s website for more information.
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