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Kurv Yield Premium Strategy Microsoft (MSFT) ETF

As of 4/30/2024

Fund Overview Fund Details Distributions o

. . Ticker MSEY Distribution Rate?  12.63% Distribution Rate
The Kurv Yield Premium Strategy o
i  MSET) ETE (Tick Distribution Monthly $/Share $0.2717 12.63%

icrosoft ( ) (Ticker: cusip 78433H782 30-Day SEC Yield® 4.68%
MSFY) seeks monthly income while gy US78433H7825  Unsubsidized 4L 30-Day SEC Yield
maintaining the opportunity for Primary Exchange Cboe BZX 30-Day SEC Yield* o
) SRR 4.68%
exposure to the underlying stock Gross Expense Ratio'  1.15%
of the common stock of Microsoft Net Expense Ratioc’ _ 0.99%
Inception date 10/30/2023

Corporation., subject to a limit on
potential investment gains.

Monthly Performance (As of 4/30/2024)

SINCE
. . . Inception date: 10/30/2023 1MO 3 MOS 6 MOS YTD INCEPTION
Potential Benefits of Kurv’s Yield
. NAV -6.49% 1.42% 10.64% 3.77% 10.86%
Premium Strategy MSFY -
Market Price -6.28% 1.14% 10.86% 4.17% 1.17%
Enhanced income strategies
focused on generating monthl
9 g‘ v Quarterly Performance (As of 3/31/2024)
cash flow through multiple sources, SINGE
including harvesting covered call Inception date: 10/30/2023 1MO 3MOS 6 MOS YTD INCEPTION
option premiums, dividends, and MSFY NAV 1.99% 10.97% — 10.97% 18.55%
interest income Market Price 2.14% 1.15% - 1.15% 18.62%
. . . ) The performance data quoted represents past performance and does not guarantee future results. Investment
m Diversified sources of income: return and principal value of an investment will fluctuate so that an investor’s shares, when redeemed, may be
premium harvesting, dividends, worth more or less than their original cost. Current performance may be higher or lower than the performance
. . quoted. High short-term performance may be unusual, and investors should not expect such performance to
Interest income be repeated. Performance of less than one year is cumulative. For the most recent month-end performance,
please call 1-833-955-KURV (5878) or visit kurvinvest.com.
Dynamic optimization: THIS MATERIAL MUST BE PRECEDED OR ACCOMPANIED BY A PROSPECTUS. /nvestors should consider the

. investment objectives, risks, charges and expenses of the ETF carefully before investing. For a prospectus or
ba IaTnce betwejer) income v§ o summary prospectus with this and other important information about the Fund, please click here. Read the
capital appreciation potential in prospectus carefully before investing.

certain rising market The Fund may not be suitable for all investors. There is no guarantee that the Fund’s investment strategy will
be properly implemented, and an investor may lose some or all of its investment. In addition, an investor may
lose its investment even if the strategy is properly implemented.

Lower beta to underlying stock i o
X Kurv ETFs are bought and sold at market price (not NAV) and are not individually redeemed from the Fund. Total Returns are
could be used as a defensive calculated using the daily 4:00pm EST net asset value (NAV). Market price returns reflect the midpoint of the bid/ask spread
substitute for single stock as of the close of trading on the exchange where Fund shares are listed. Market price returns do not represent the returns you
would receive if you traded shares at other times.

investmen . o . .
estments "The Fund’s adviser has contractually agreed to waive its fees and reimburse expenses of the Fund until December 31, 2024,

so that the Total Annual Operating Expenses After Fee Waiver and Reimbursement (excluding: (i) any front-end or contingent
E Tax advantage: option premiums deferred loads; (ii) brokerage fees and commissions, (iii) acquired fund fees and expenses; (iv) borrowing costs (such as
. . interest and dividend expense on securities sold short); (v) taxes; and (vi) extraordinary expenses, such as litigation expenses
may not be immediately taxed, (which may include indemnification of Fund officers and Trustees, contractual indemnification of Fund service providers (other
: than the adviser)) will not exceed 0.99%, of average daily net assets. These fee waivers and expense reimbursements are
and therefore has the potential subject to possible recoupment from the Fund within the three years after the fees have been waived or reimbursed, if such
to offset short-term tax liabilities recoupment can be achieved within the lesser of the foregoing expense limits or the expense limits in place at the time of

recoupment. This agreement may be terminated only by the Board of Trustees on 60 days’ written notice to the adviser.
2The annual yield an investor would receive if the most recent fund distribution remained the same going forward. The

distribution yield represents a single distribution from the Fund and is not a representation of the Fund’s total return. The
distribution yield is calculated by multiplying the most recent distribution by 12 in order to annualize it, and then dividing by

the Fund’s NAV.
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330-day SEC Yield is based on a formula mandated by the
Securities and Exchange Commission (SEC) that calculates

a fund’s hypothetical annualized income, as a percentage

of its assets. A security’s income, for the purposes of this
calculation, is based on the current market yield to maturity
(inthe case of bonds) or projected dividend yield (for stocks)
of the fund’s holdings over a trailing 30-day period. This
hypothetical income will differ (at times, significantly) from
the fund’s actual experience; as a result, income distributions
from the fund may be higher or lower than implied by the SEC
yield.

*Unsubsidized 30-Day SEC Yield represents what a fund’s 30-
Day SEC Yield would have been had no fee waiver or expense
reimbursement been in place over the period.

CUSIP Identifiers have been provided by CUSIP Global Services,
managed on behalf of the American Bankers Association

by Standard and Poor’s Financial Services, LLC, and are not

for use or dissemination in any manner that would serve

as a substitute for a CUSIP service. The CUSIP Database, ©
2011 American Bankers Association. “CUSIP” is a registered
trademark of the American Bankers Association.

The Fund does not invest directly in MSFT.

Investing in the fund involves a high degree of risk. Principal
loss is possible.

Single Issuer Risk. Issuer-specific attributes may cause

an investment in the Fund to be more volatile than a
traditional pooled investment which diversifies risk or the
market generally. The value of the Fund, which focuses on

an individual security (MSFT), may be more volatile than a
traditional pooled investment or the market as a whole and
may perform differently from the value of a traditional pooled
investment or the market as a whole.

The Fund’s strategy will cap its potential gains if MSFT shares
increase in value. The Fund’s strategy is subject to all potential
losses if MSFT shares decrease in value, which may not be
offset by income received by the Fund. The Fund may not be
suitable for all investors.

Before investing you should carefully consider the Fund’s
investment objectives, risks, charges and expenses. This
and other information is in the prospectus. Please read the
prospectuses carefully before you invest.

THE FUND, TRUST, ADVISER, AND SUB-ADVISER ARE NOT
AFFILIATED WITH MICROSOFT CORPORATION.

Due to the Fund’s investment strategy, the Fund’s investment
exposure is concentrated in the same industry as that
assigned to MSFT. As of the date of the Prospectus, MSFT is
assigned to the software-infrastructure industry. As with any
investment, there is a risk that you could lose all or a portion
of your investment in the Fund. Some or all of these risks
may adversely affect the Fund’s net asset value (“NAV”) per
share, trading price, yield, total return, and/or ability to meet
its objective.

Indirect Investment in MSFT Risk. Microsoft Corporation

is not affiliated with the Trust, the Fund, the Adviser, the
Sub-Adviser, or their respective affiliates and is not involved
with this offering in any way and has no obligation to consider
your Shares in taking any corporate actions that might affect
the value of Shares. Investors in the Fund will not have voting
rights and will not be able to influence management of
Microsoft Corporation but will be exposed to the performance
of MSFT (the underlying stock). Investors in the Fund will not
have rights to receive dividends or other distributions or any
other rights with respect to the underlying stock but will be

subject to declines in the performance of the underlying stock.
MSFT Trading Risk. The trading price of MSFT may be highly
volatile and could continue to be subject to wide fluctuations
in response to various factors.

Business Risks - To remain competitive and stimulate
customer demand, Microsoft must successfully manage
frequent introductions and transitions of products and
services. The company depends on component and product
manufacturing and logistical services provided by outsourcing
partners, many of which are located outside of the U.S.

Future operating results depend upon the company’s ability
to obtain components in sufficient quantities on commercially
reasonable terms. Microsoft’s products and services may

be affected from time to time by design and manufacturing
defects that could materially adversely affect the Company’s
business and result in harm to the company’s reputation.

The company is exposed to the risk of write-downs on

the value of its inventory and other assets, in addition to
purchase commitment cancellation risk. The company relies
on access to third-party intellectual property, which may not
be available to the company on commercially reasonable
terms or at all. The company’s future performance depends

in part on support from third-party software developers.
Failure to obtain or create digital content that appeals to the
company’s customers, or to make such content available on
commercially reasonable terms, could have a material adverse
impact on the company’s business, results of operations

and financial condition. The company’s success depends
largely on the continued service and availability of highly
skilled employees, including key personnel. The company
depends on the performance of carriers, wholesalers,
retailers and other resellers. The company’s business and
reputation are impacted by information technology system
failures and network disruptions. Losses or unauthorized
access to or releases of confidential information, including
personal information, could subject the company to significant
reputational, financial, legal and operational consequences.
Investment in new business strategies and acquisitions

could disrupt the company’s ongoing business, present

risks not originally contemplated and adversely affect the
company’s business, reputation, results of operations and
financial condition. The company’s retail stores have required
and will continue to require a substantial investment and
commitment of resources and are subject to numerous risks
and uncertainties.

Legal and Regulatory Compliance Risks - Microsoft’s
business, results of operations and financial condition

could be adversely impacted by unfavorable results of legal
proceedings or government investigations. The company

is subject to complex and changing laws and regulations
worldwide, which exposes the company to potential
liabilities, increased costs and other adverse effects on the
company’s business. The technology industry, including, in
some instances, the company, is subject to intense media,
political and regulatory scrutiny, which exposes the company
to increasing requlation, government investigations, legal
actions and penalties. The company’s business is subject to a
variety of U.S. and international laws, rules, policies and other
obligations regarding data protection.

Financial Risks - Microsoft expects its quarterly net sales and
results of operations to fluctuate. The Company’s financial
performance is subject to risks associated with changes in
the value of the U.S. dollar relative to local currencies. The
company is exposed to credit risk and fluctuations in the
values of its investment portfolio. The company is exposed to
credit risk on its trade accounts receivable, vendor non-trade
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receivables and prepayments related to long-term supply
agreements, and this risk is heightened during periods when
economic conditions worsen. The company is subject to
changes in tax rates, the adoption of new U.S. or international
tax legislation and exposure to additional tax liabilities.

NAV Erosion Risk Due to Distributions. When the Fund makes
a distribution, the Fund’s NAV will typically drop by the amount
of the distribution on the related ex-dividend date. The
repeated payment of distributions by the Fund, if any, may
significantly erode the Fund’s NAV and trading price over time.
As a result, an investor may suffer significant losses to their
investment in Fund shares.

Price Participation Risk. The Fund employs an investment
strategy that includes the sale of call option contracts,

which limits the degree to which the Fund will participate in
increases in value experienced by MSFT over the Call Period.
This means that if MSFT experiences an increase in value
above the strike price of the sold call options during a Call
Period, the Fund will likely not experience that increase to the
same extent and may significantly underperform MSFT over
the Call Period. Additionally, because the Fund is limited in
the degree to which it will participate in increases in value
experienced by MSFT over each Call Period, but has full
exposure to any decreases in value experienced by MSFT over
the Call Period, the NAV of the Fund may decrease over any
given time period. The Fund’s NAV is dependent on the value
of each options portfolio, which is based principally upon the
performance of MSFT. The degree of participation in MSFT
gains the Fund will experience will depend on prevailing
market conditions, especially market volatility, at the time
the Fund enters into the sold call option contracts and will
vary from Call Period to Call Period. The value of the options
contracts is affected by changes in the value and dividend
rates of MSFT, changes in interest rates, changes in the actual
or perceived volatility of MSFT and the remaining time to

the options’ expiration, as well as trading conditions in the
options market. As the price of MSFT changes and time moves
towards the expiration of each Call Period, the value of the
options contracts, and therefore the Fund’s NAV, will change.
However, it is not expected for the Fund’s NAV to directly
correlate on a day-to-day basis with the returns of MSFT.

The amount of time remaining until the options contract’s
expiration date affects the impact of the potential options
contract income on the Fund’s NAV, which may not be in full
effect until the expiration date of the Fund’s options contracts.
Therefore, while changes in the price of the MSFT will result in
changes to the Fund’s NAV, the Fund generally anticipates that
the rate of change in the Fund’s NAV will be different than that
experienced by MSFT.

Active Management Risk. The Fund is actively managed,
which means that investment decisions are made based on
investment views. There is no guarantee that the investment
views will produce the desired results or expected returns,
which may cause the Fund to fail to meet its investment
objective or to underperform its benchmark index or

funds with similar investment objectives and strategies.
Furthermore, active trading that can accompany active
management may result in high portfolio turnover, which may
have a negative impact on performance. Active trading may
result in higher brokerage costs or mark-up charges, which
are ultimately passed on to shareholders of the Fund. Active
trading may also result in adverse tax consequences.

Authorized Participants, Market Makers, and Liquidity
Providers Concentration Risk. The Fund has a limited number
of financial institutions that may act as Authorized Participants
(“APs”). In addition, there may be a limited number of market
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makers and/or liquidity providers in the marketplace. To the
extent either of the following events occur, Shares may trade
at a material discount to NAV and possibly face delisting: (i)
APs exit the business or otherwise become unable to process
creation and/or redemption orders and no other APs step
forward to perform these services, or (i) market makers and/
or liquidity providers exit the business or significantly reduce
their business activities and no other entities step forward to
perform their functions.

Call Writing Strategy Risk. The path dependency (i.e., the
continued use) of the Fund’s call writing strategy will impact
the extent that the Fund participates in the positive price
returns of the underlying stock and, in turn, the Fund’s
returns, both during the term of the sold call options and

over longer time periods. If, for example, each month the
Fund were to sell 7% out-of-the-money call options having a
one-month term, the Fund’s participation in the positive price
returns of the underlying stock will be capped at 7% in any
given month. However, over a longer period (e.g., 5 months),
the Fund should not be expected to participate fully in the first
35% (i.e., 5 months x 7%) of the positive price returns of the
underlying stock, or the Fund may even lose money, even if the
underlying stock share price has appreciated by at least that
much over such period, if during any month over that period
the underlying stock had a return less than 7%. This example
illustrates that both the Fund’s participation in the positive
price returns of an underlying stock and its returns will depend
not only on the price of the underlying stock but also on the
path that such stock takes over time.

Counterparty Risk. A counterparty (the other party toa
transaction or an agreement or the party with whom the Fund
executes transactions) to a transaction with the Fund may

be unable or unwilling to make timely principal, interest or
settlement payments, or otherwise honor its obligations.

Covered Call Option Writing Risk. By writing covered call
options, in return for the receipt of premiums, the Fund will
give up the opportunity to benefit from potential increases

in the value of the S&P 500®above the exercise prices of

such options, but will continue to bear the risk of declines in
the value of the S&P 500€. The premiums received from the
options may not be sufficient to offset any losses sustained
from the volatility of the underlying stocks over time. In
addition, the Fund’s ability to sell the securities underlying
the options will be limited while the options are in effect
unless the Fund cancels out the option positions through the
purchase of offsetting identical options prior to the expiration
of the written options. Exchanges may suspend the trading of
options in volatile markets. If trading is suspended, the Fund
may be unable to write options at times that may be desirable
or advantageous to do so, which may increase the risk of
tracking error.

Credit Risk. The risk that the Fund could lose money if

the issuer or guarantor of a fixed income security, or the
counterparty to a derivative contract, is unable or unwilling, or
is perceived (whether by market participants, rating agencies,
pricing services or otherwise) as unable or unwilling, to meet
its financial obligations.

Cybersecurity and Disaster Recovery Risks. In connection
with the increased use of technologies such as the Internet
and the dependence on computer systems to perform
necessary business functions, the Fund is susceptible to

operational, information security, and related risks due to the
possibility of cyber-attacks or other incidents. Cyber incidents
may result from deliberate attacks or unintentional events.
Cyber-attacks include, but are not limited to, infection by
computer viruses or other malicious software code, gaining
unauthorized access to systems, networks, or devices that
are used to service the Fund’s operations through hacking or
other means for the purpose of misappropriating assets or
sensitive information, corrupting data, or causing operational
disruption. Cyber-attacks may also be carried out in a manner
that does not require gaining unauthorized access, such as
causing denial-of-service attacks (which can make a website
unavailable) on the Fund’s website. In addition, authorized
persons could inadvertently or intentionally release
confidential or proprietary information stored on the Fund’s
systems.

Derivatives Risk. Derivatives are financial instruments that
derive value from the underlying reference asset or assets,
such as stocks, bonds, or funds (including ETFs), interest rates
or indexes. The Fund’s investments in derivatives may pose
risks in addition to, and greater than, those associated with
directly investing in securities or other ordinary investments,
including risk related to the market, imperfect correlation with
underlying investments or the Fund’s other portfolio holdings,
higher price volatility, lack of availability, counterparty risk,
liquidity, valuation and legal restrictions.

Options Contracts. The use of options contracts involves
investment strategies and risks different from those
associated with ordinary portfolio securities transactions. The
prices of options are volatile and are influenced by, among
other things, actual and anticipated changes in the value of
the underlying instrument, including the anticipated volatility,
which are affected by fiscal and monetary policies and by
national and international political, changes in the actual or
implied volatility or the reference asset, the time remaining
until the expiration of the option contract and economic
events. For the Fund in particular, the value of the options
contracts in which it invests are substantially influenced by the
value of MSFT.

New Fund Risk. The Fund is a recently organized management
investment company with no operating history. As a result,
prospective investors do not have a track record or history on
which to base their investment decisions.

U.S. Government and U.S. Agency Obligations Risk. The
Fund may invest in securities issued by the U.S. government
or its agencies or instrumentalities. U.S. Government
obligations include securities issued or guaranteed as to
principal and interest by the U.S. Government, its agencies or
instrumentalities, such as the U.S. Treasury.

The funds are distributed by Foreside Fund Services, LLC.
Foreside Fund Services, LLC is not affiliated with Kurv. Risks
of the Funds include Derivatives Risk, Counterparty Risk,
Rebalancing Risk, Single Security Risk, Market Risk, Indirect
Investment Risk, Trading Halt Risk, and risks specific to the
technology sector. Additional risks include, for the Kurv ETFs,
risks related to Shorting and Cash Transactions. Please see
the summary and full prospectuses for a more complete
description of these and other risks of the Funds.

Distributor for Kurv ETFs: Foreside Fund Services, LLC
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Definitions:

Option: Options are financial derivatives that give buyers the
right, but not the obligation, to buy or sell an underlying asset
at an agreed-upon price and date.

Distribution Rate: The annual yield an investor would receive
if the most recent fund distribution remained the same going
forward. The distribution yield represents a single distribution
from the Fund and is not a representation of the Fund’s total
return. The distribution yield is calculated by multiplying the
most recent distribution by 12 in order to annualize it, and then
dividing by the Fund’s NAV.

30-day SEC Yield: A calculation based on a formula mandated
by the Securities and Exchange Commission (SEC) that
calculates a fund’s hypothetical annualized income, as a
percentage of its assets. A security’s income, for the purposes
of this calculation, is based on the current market yield to
maturity (in the case of bonds) or projected dividend yield (for
stocks) of the fund’s holdings over a trailing 30-day period.
This hypothetical income will differ (at times, significantly)
from the fund’s actual experience; as a result, income
distributions from the fund may be higher or lower than
implied by the SEC yield.

Covered Call: The term covered call refers to a financial
transaction in which the investor selling call options owns an
equivalent amount of the underlying security. To execute this,
an investor who holds a long position in an asset then writes
(sells) call options on that same asset to generate an income
stream. The investor’s long position in the asset is the cover
because it means the seller can deliver the shares if the buyer
of the call option chooses to exercise.

Option premium: option premium is the current market price
of an option contract. Itis the income received by the selling
(writing) of an option contract to another party

Beta: A measure of the volatility, or systematic risk, of a
security or portfolio, in comparison to the market as a whole.
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